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Independent Auditors’ Report 

 
 
The Board of Directors 
Big Brothers Big Sisters Columbia Northwest 
 
 
Opinion 
 
We have audited the accompanying financial statements of Big Brothers Big Sisters Columbia Northwest 
(BBBS), which comprise the statement of financial position as of December 31, 2024, and the related 
statements of activities, functional expenses, and cash flows for the year then ended, and the related notes 
to the financial statements. 
 
In our opinion, the financial statements referred to above present fairly, in all material respects, the 
financial position of BBBS as of December 31, 2024, and the changes in net assets and its cash flows for 
the year then ended in accordance with accounting principles generally accepted in the United States of 
America. 
 
Basis for Opinion 
 
We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America.  Our responsibilities under those standards are further described in the Auditors’ 
Responsibilities for the Audit of the Financial Statements section of our report.  We are required to be 
independent of BBBS and to meet our other ethical responsibilities in accordance with the relevant ethical 
requirements relating to our audit.  We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our audit opinion. 
 
Responsibilities of Management for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with accounting principles generally accepted in the United States of America, and for the 
design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or 
error. 
 
In preparing the financial statements, management is required to evaluate whether there are conditions or 
events, considered in the aggregate, that raise substantial doubt about BBBS’ ability to continue as a 
going concern within one year after the date that the financial statements are available to be issued. 
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Auditors’ Responsibilities for the Audit of the Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that 
includes our opinion.  Reasonable assurance is a high level of assurance but is not absolute assurance and 
therefore is not a guarantee that an audit conducted in accordance with generally accepted auditing 
standards will always detect a material misstatement when it exists.  The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.  
Misstatements are considered material if there is a substantial likelihood that, individually or in the 
aggregate, they would influence the judgment made by a reasonable user based on the financial 
statements. 
 
In performing an audit in accordance with generally accepted auditing standards, we: 

 Exercise professional judgment and maintain professional skepticism throughout the audit. 

 Identify and assess the risks of material misstatement of the financial statements, whether due to 
fraud or error, and design and perform audit procedures responsive to those risks.  Such 
procedures include examining, on a test basis, evidence regarding the amounts and disclosures in 
the financial statements. 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of BBBS’ internal control.  Accordingly, no such opinion is 
expressed. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluate the overall presentation of the 
financial statements. 

 Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, 
that raise substantial doubt about BBBS’ ability to continue as a going concern for a reasonable 
period of time. 

 
We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit, significant audit findings, and certain internal control related 
matters that we identified during the audit. 
 
Report on Summarized Comparative Information 
 
We have previously audited BBBS’ 2023 financial statements, and we expressed an unmodified audit 
opinion on those audited financial statements in our report dated August 12, 2024.  In our opinion, the 
summarized comparative information presented herein as of and for the year ended December 31, 2023, is 
consistent, in all material respects, with the audited financial statements from which it has been derived.  
 

 
 
Lake Oswego, Oregon 
August 12, 2025 



December 31, 2024 (With Comparative Amounts for 2023) 2024 2023

Cash and cash equivalents 1,271,635$   1,955,771$   
Investments (Note 4) 1,962,668     1,728,786     
Unconditional promises to give (Note 5) 141,600        123,500        
Government grants receivable 59,532          71,954          
Prepaid expenses 41,474          28,088          
Operating right-of-use assets (Note 8) 290,110        146,590        
Property and equipment, net (Note 6) 24,855          33,569          

Total assets 3,791,874$   4,088,258$   

Liabilities:
Accounts payable 27,306$        21,456$        
Accrued payroll and related expenses 45,507          31,935          
Accrued vacation pay 61,709          52,904          
Refundable advances -                500               
Operating lease liabilities (Note 8) 296,543        161,836        

Total liabilities 431,065        268,631        

Net assets:

Without donor restrictions:
Board-designated 50,000          50,000          
Undesignated 2,910,883     3,534,703     

Total without donor restrictions 2,960,883     3,584,703     

With donor restrictions (Note 9) 399,926        234,924        

Total net assets 3,360,809     3,819,627     

Total liabilities and net assets 3,791,874$   4,088,258$   

The accompanying notes are an integral part of the financial statements.

LIABILITIES AND NET ASSETS

Statement of Financial Position

ASSETS

BIG BROTHERS BIG SISTERS 
COLUMBIA NORTHWEST
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Year Ended December 31, 2024 (With Comparative Totals for 2023)

Without With

Donor Donor

Restrictions Restrictions 2024 2023

Revenues, gains, and support:
Contributions and grants (Note 11) 431,691$       394,050$    825,741$       394,357$       
Government grants -                 313,789      313,789         289,740         

Special events:
Gross receipts 601,844         -             601,844         539,393         
Less direct cost of donor benefits (147,342)        -             (147,342)       (112,494)        

Net proceeds from special events 454,502         -             454,502         426,899         

Contributed non-financial assets -                 -             -                15,000           
Other income 60,986 -             60,986           49,008           
Net assets released 

from restrictions (Note 9) 542,837         (542,837)    -                -                 

Net revenues, gains, and support 1,490,016      165,002      1,655,018      1,175,004      

Expenses:
Program services 1,272,723      -             1,272,723      1,211,777      
General and administration 519,948         -             519,948         611,045         
Fundraising 554,607         -             554,607         480,650         

Total expenses 2,347,278      -             2,347,278      2,303,472      

Change in net 
assets from operations (857,262)        165,002      (692,260)       (1,128,468)     

Non-operating revenue:
Investment return 233,442         -             233,442         169,562         

Total non-operating revenue 233,442         -             233,442         169,562         

Change in net assets (623,820)        165,002      (458,818)       (958,906)        

Net assets, beginning of year 3,584,703      234,924      3,819,627      4,778,533      

Net assets, end of year 2,960,883$    399,926$    3,360,809$    3,819,627$    

The accompanying notes are an integral part of the financial statements.

Total

BIG BROTHERS BIG SISTERS 
COLUMBIA NORTHWEST

Statement of Activities
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Year Ended December 31, 2024 (With Comparative Totals for 2023)

General

Program and 

Services Administration Fundraising 2024 2023

Salaries 804,274$       327,437$    336,400$    1,468,111$    1,418,871$    
Payroll taxes 

and benefits 162,831         47,628        56,211        266,670         239,849         

Total salaries and 
related expenses 967,105         375,065      392,611      1,734,781      1,658,720      

Activities 28,254           524             409             29,187           40,381           
Conferences 

and meetings 1,447             -              6,629          8,076             40,153           
Depreciation 5,324             1,732          1,658          8,714             10,763           
Dues and memberships 15,355           5,204          4,846          25,405           23,595           
Events -                 -              20,697        20,697           27,803           
Insurance 12,308           3,520          3,592          19,420           18,493           
IT management 62,080           18,773        15,624        96,477           108,246         
Miscellaneous 6,481             3,996          12,593        23,070           21,721           
Office supplies 825                2,011          238             3,074             4,688             
Postage and printing 754                300             10,814        11,868           11,200           
Professional services 82,274           78,410        54,873        215,557         159,962         
Recruitment activities 17,914           2,415          7,459          27,788           46,225           
Lease expense 53,032           17,747        17,499        88,278           98,619           
Repairs and 

maintenance -                 4,548          -              4,548             4,214             
Taxes and licenses -                 869             -              869                1,066             
Telephone 12,431           4,647          3,758          20,836           22,075           
Travel 7,139             187             1,307          8,633             5,548             

1,272,723$    519,948$    554,607$    2,347,278$    2,303,472$    

  

The accompanying notes are an integral part of the financial statements.

BIG BROTHERS BIG SISTERS 
COLUMBIA NORTHWEST

Statement of Functional Expenses

Total
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Year Ended December 31, 2024 (With Comparative Totals for 2023)       2024 2023

Cash flows from operating activities:
Change in net assets (458,818)$     (958,906)$     

Adjustments to reconcile change in net 
assets to net cash used by operating activities:

Depreciation 8,714            10,763          
Net change in operating lease 

right-of-use assets and liabilities (8,813)           (3,653)           
Net realized and unrealized gains on investments (184,451)       (108,048)       
Contribution of property and equipment -                (15,000)         

Changes in:
Unconditional promises to give (18,100)         159,000        
Government grants receivable 12,422          41,150          
Prepaid expenses (13,386)         (5,592)           
Accounts payable 5,850            (40,804)         
Accrued payroll and related expenses 13,572          5,357            
Accrued vacation pay 8,805            10,370          
Refundable advances (500)              500               

Net cash used by operating activities (634,705)       (904,863)       

Cash flows from investing activities:

Purchase of investments (49,431)         (119,234)       
Purchase of property and equipment -                (7,395)           

Net cash used by investing activities (49,431)         (126,629)       

Net change in cash and cash equivalents (684,136)       (1,031,492)    

Cash and cash equivalents, beginning of year 1,955,771     2,987,263     

Cash and cash equivalents, end of year 1,271,635$   1,955,771$   

The accompanying notes are an integral part of the financial statements.

BIG BROTHERS BIG SISTERS 
COLUMBIA NORTHWEST

Statement of Cash Flows
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1. Nature of Activities 
 

Big Brothers Big Sisters Columbia Northwest (BBBS) connects children facing adversity with 
volunteer mentors, known as Big Brothers and Sisters (Bigs).  Through this mentor relationship (aka: 
match), children experience improved health, school, and life success.  Bigs serve as role models, 
advisors, and build bonds that help children overcome challenges and build skills and experiences for 
life.  BBBS is a local nonprofit organization and independent affiliate of Big Brothers Big Sisters of 
America.  BBBS raises its support and revenue primarily from local sources, including individuals, 
corporations, events, and foundations in the greater Portland-Vancouver area.  BBBS’ corps of 
professionally supported volunteer Bigs extends BBBS’ reach and influence as the largest mentoring 
organization in the Portland Metro area.  
 
 

2. Summary of Significant Accounting Policies 
 

Basis of Accounting - The accompanying financial statements have been prepared on the accrual 
basis of accounting in accordance with accounting principles generally accepted in the United States 
of America (GAAP).   
 
Basis of Presentation - Net assets and all balances and transactions are presented based on the 
existence or absence of donor-imposed restrictions.  Accordingly, the net assets of BBBS and 
changes therein are classified and reported as follows: 
 

Net assets without donor restrictions represent net assets not subject to donor-imposed 
stipulations. 

 
Net assets with donor restrictions represent net assets subject to donor-imposed stipulations that 
may or will be met by actions of BBBS and/or the passage of time. 

 
Expenses are reported as decreases in net assets without restrictions.  Gains and losses on 
investments and other assets or liabilities are reported as increases or decreases in net assets without 
restrictions unless their use is restricted by explicit donor stipulation or by law.  Expirations of donor 
restrictions (i.e., the donor-stipulated purpose has been fulfilled and/or the stipulated time period has 
elapsed) are reported as net assets released from restrictions. 
 
Use of Estimates - The preparation of financial statements in conformity with GAAP requires 
management to make estimates and assumptions that affect the reported amounts of assets and 
liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and 
the reported amounts of revenues and expenses during the reporting period.  Actual results could 
differ from those estimates.  Estimates are used in the financial statements for, among other things, 
the calculation of the allowance for uncollectible contributions and grants, the useful lives of 
equipment for calculating depreciation expense, and certain allocations of expenses by function. 
 

 



BIG BROTHERS BIG SISTERS  
COLUMBIA NORTHWEST 

 
Notes to Financial Statements - Continued 

 
 

- 8 - 

2.  Summary of Significant Accounting Policies - Continued 
 

Cash and Cash Equivalents - BBBS considers all short-term investments with an original maturity 
of three months or less to be cash equivalents.   
 
Investments and Fair Value Measurements - Investments are reported at fair value based on 
quoted market prices and consist of US Treasuries, corporate bonds, equity mutual funds, exchange 
traded funds, money market funds, and other assets - REIT (Real Estate Investment Trusts). 
 
GAAP provides the framework for measuring fair value.  The classification of assets and liabilities 
within the fair value hierarchy is based on whether the inputs to the valuation methodology used for 
measurement are observable or unobservable.  Observable inputs reflect market-derived or market-
based information obtained from independent sources while unobservable inputs reflect estimates 
about market data.  At December 31, 2024, there were no liabilities measured at fair value. 
 
The three levels of the fair value hierarchy under GAAP and the valuation methodologies used for 
assets are described below: 

 
Level 1 - Inputs to the valuation methodology are unadjusted quoted prices for identical assets 

or liabilities in active markets BBBS has the ability to access.  
 
Level 2 - Inputs to the valuation methodology include: 
 

 Quoted prices for similar assets or liabilities in active markets. 
 Quoted prices for identical or similar assets or liabilities in inactive markets. 
 Inputs other than quoted prices that are observable for the asset or liability. 
 Inputs derived principally from or corroborated by observable market data by  
     correlation or other means. 

 
If the asset or liability has a specified (contractual) term, the Level 2 input must be 
observable for substantially the full term of the asset or liability. 

 
Level 3 - Fair value is based on significant unobservable inputs. 

 
The asset’s fair value measurement level within the fair value hierarchy is based on the lowest level 
of any input that is significant to the fair value measurement.  Valuation techniques used need to 
maximize the use of observable inputs and minimize the use of unobservable inputs. 
 
BBBS recognizes transfers into and out of levels within the fair value hierarchy at the actual date of 
the event or change in circumstances that caused the transfer. 
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2.  Summary of Significant Accounting Policies - Continued  
 
Receivables - BBBS uses the allowance method to account for uncollectible contributions and 
grants.  The allowances for uncollectible contributions and grants are estimated by management 
based on various factors, including history and current economic conditions.  BBBS does not charge 
interest on any outstanding receivable.  Receivables are written off after reasonable collection efforts 
have been made.  At December 31, 2024, there were no receivables outstanding greater than 90 days.  
Management does not believe an allowance for uncollectible contributions and grants is necessary. 
 
Property and Equipment - Property and equipment are recorded at cost when purchased or at 
estimated fair value at date of donation.  Property and equipment acquisitions and improvements 
exceeding $1,500 are capitalized.  Depreciation is provided on the straight-line basis over the 
estimated useful lives of the assets, which range from three to ten years.   

 
Contributions and Grants Recognition - BBBS recognizes contributions when cash, securities (or 
other assets), an unconditional promise to give (pledge), or a notification of a beneficial interest is 
received.  Conditional promises to give, that is, those with a measurable performance or other barrier 
and a right of return, are not recognized until the conditions on which they depend have been met.   
 
A portion of BBBS’ revenue is derived from federal and state and local government contracts and 
grants, which are conditioned upon certain performance requirements and/or the incurrence of 
allowable qualifying expenses.  Amounts received are recognized as revenue when BBBS has 
incurred expenditures in compliance with specific contract or grant provisions.  Amounts received 
prior to incurring qualifying expenditures are reported as refundable advances in the statement of 
financial position.  BBBS has been awarded cost reimbursable grants of approximately $250,000 that 
have not been recognized at December 31, 2024 because qualifying expenditures have not yet been 
incurred.  BBBS also has been awarded a matching grant of $73,500 that has not been recognized at 
December 31, 2024 because qualifying matching gifts have not been raised.   

 
BBBS reports gifts of cash and other assets as restricted support if they are received with donor 
stipulations that limit the use of the donated assets.  When a donor restriction expires, that is, when a 
stipulated time restriction ends or purpose restriction is accomplished, net assets with donor 
restrictions are reclassified to net assets without donor restrictions and are reported in the statement 
of activities as net assets released from restrictions.   

 
BBBS reports gifts of land, buildings, and equipment as unrestricted support unless explicit donor 
stipulations specify how the donated assets must be used.  Gifts of long-lived assets with explicit 
restrictions that specify how the assets are to be used and gifts of cash or other assets that must be 
used to acquire long-lived assets are reported as restricted support.  Absent explicit donor stipulations 
about how long those long-lived assets must be maintained, BBBS reports expirations of donor 
restrictions when the donated or acquired long-lived assets are placed in service. 
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2. Summary of Significant Accounting Policies - Continued 
 
Contributed Nonfinancial Assets - In-kind contributions of supplies and other items used in 
program services are valued at estimated fair value at the date of gift.  No such items were received 
during the year ended December 31, 2024.  Donated professional services are recognized as 
contributions if the services: (a) create or enhance non-financial assets; or (b) require specialized 
skills, are performed by people with those skills, and would otherwise be purchased.  No such 
services were received during the year ended December 31, 2024.  In addition, BBBS receives a 
significant amount of volunteer time each year that does not meet the criteria for recognition in the 
financial statements, and that time is important in the delivery of BBBS’ programs. 
 
Special Events - BBBS considers the exchange portion of special event revenue to equal the fair 
value of direct benefits to donors, which approximates the direct cost of those benefits.  Excess 
receipts are considered contributions and are recognized as revenue when the related event takes 
place.  Amounts received in advance of the event taking place are recorded as refundable advances.  
There were no such advances at December 31, 2024. 
 
Functional Allocation of Expenses - The costs of providing the various programs and other 
activities have been summarized on a functional and natural basis in the statement of functional 
expenses.  The statement of functional expenses reports certain categories of expenses that are 
attributable to more than one program and supporting service function.  Therefore, these expenses 
require allocation on a reasonable basis that is consistently applied.  The expenses that are allocated 
include payroll costs, depreciation, technology, occupancy, supplies, and equipment.  These 
expenses are allocated using estimates of time and effort.   
 
Advertising - BBBS charges all non-direct advertising costs to expense as incurred.  Advertising 
expense for the year ended December 31, 2024, was $10,224. 
 
Income Taxes - BBBS is a not-for-profit corporation, exempt from income taxes under Section 
501(c)(3) of the Internal Revenue Code and similar state provisions.  BBBS is not classified as a 
private foundation.   

 
BBBS files informational returns with the Internal Revenue Service (IRS) and the Charitable 
Activities Section of the Oregon Department of Justice.  Generally, these returns are subject to 
examination for three years from the filing of the return.  
 
Management does not believe BBBS has any tax positions that do not meet the more likely than not 
criteria.  Accordingly, BBBS has not recorded any liability for uncertain tax positions to its major tax 
jurisdictions.  BBBS did not record any penalty or interest related to its tax positions and if any were 
recorded, those amounts would be included in general and administration expenses.  There are 
currently no tax examinations in progress. 



BIG BROTHERS BIG SISTERS  
COLUMBIA NORTHWEST 

 
Notes to Financial Statements - Continued 

 
 

- 11 - 

2. Summary of Significant Accounting Policies - Continued 
 
Summarized Financial Information for 2023 - The financial statements include certain prior-year 
summarized comparative information.  Such information does not include sufficient detail to 
constitute a presentation in conformity with GAAP.  Accordingly, such information should be read 
in conjunction with BBBS’ financial statements for the year ended December 31, 2023, from which 
the summarized information was derived. 

 
 
3. Liquidity and Availability of Resources 
 

BBBS’ financial assets available for general expenditure within one year consist of the following at 
December 31, 2024: 
 

Cash and cash equivalents 1,271,635$   
Investments 1,962,668     
Unconditional promises to give to be collected in one year 41,600          
Government grants receivable 59,532          

Total financial assets available within one year 3,335,435     

Less:
Amounts unavailable for general

 expenditures within one year:
Restricted by donors as to purpose 89,926          

Total financial assets available to 
management for general expenditure within one year 3,245,509$   

 
 

BBBS maintains a policy for structuring its financial assets to be available as its general 
expenditures, liabilities, and other obligations come due.  In addition, to help manage with 
unanticipated liquidity needs, BBBS has a line of credit with a maximum commitment of 
$400,000, which management can draw upon (Note 7). 
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4. Investments and Fair Value Measurements 
 

Investments consist of the following at December 31: 
 

2024 2023

Fixed income:
US Treasuries 227,128$      235,702$      
Corporate bonds 286,735        282,339        

Equity mutual funds 1,102,691     876,009        
Exchange traded funds 258,042        243,859        
Money market funds 75,972          75,972          
Other assets - REIT 12,100          14,905          

1,962,668$   1,728,786$   

 
The following table sets forth by level, within the fair value hierarchy, BBBS’ assets measured at fair 
value on a recurring basis at December 31, 2024 (there were no assets valued using a level 3 type 
measurement): 
 

Quoted Prices
in Active Other

Markets for Observable
Identical Assets Inputs

(Level 1) (Level 2) Fair Value

Investments:
Fixed income:

US Treasuries 227,128$      -$              227,128$      
Corporate bonds -                286,735        286,735        

Equity mutual funds 1,102,691     -                1,102,691     
Exchange traded funds 258,042        -                258,042        
Money market funds 75,972          -                75,972          
Other assets - REIT 12,100          -                12,100          

1,675,933$   286,735$      1,962,668$   
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5. Unconditional Promises to Give 
 

Unconditional promises expected to be collected in less than one year totaled $41,600 and in one to 
five years totaled $100,000 at December 31, 2024.   
 
At December 31, 2023, unconditional promises expected to be collected in less than one year totaled 
$123,500.   
 
Management has elected not to calculate any discount to present value on pledges due beyond one 
year, as such amount would not be significant to the financial statements. 

 
 
6. Property and Equipment 
 

2024 2023

Office equipment 800$             800$             
Furniture 15,000          15,000          
Computer equipment 45,507          45,507          

61,307          61,307          

Less accumulated depreciation (36,452)         (27,738)         

Property and equipment - net 24,855$        33,569$        

 
 
7. Line of Credit 
 

BBBS has a $400,000 line of credit available with Pacific West Bank, which matures in October 
2025.  Interest is payable monthly at the Wall Street Journal prime rate per annum with a minimum 
floor of 8.5 percent (9.25 percent at December 31, 2024).  The line of credit is secured by accounts 
and equipment.  There were no borrowings on the line of credit at December 31, 2024. 
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8. Operating Leases 
 

BBBS determines if an arrangement is a lease or a service contract at inception.  A contract is 
determined to be or to contain a lease if the contract conveys the right to control the use of an 
identified asset in exchange for consideration.  When an arrangement is a lease, BBBS determines 
whether it is an operating or finance lease. 
 
Leases result in recognition of right-of-use (ROU) assets and lease liabilities on the statement of 
financial position.  ROU assets represent the right to use an underlying asset for the lease term.  
Lease liabilities represent the obligation to make lease payments, measured on a discounted basis.  
At lease inception, the lease liability is measured at the present value of the lease payments over the 
lease term.  The ROU asset equals the lease liability, adjusted for any direct costs, prepaid or 
deferred rent, and lease incentives.  BBBS has elected not to separate lease components from non-
lease components, and to apply the short-term lease exception, which does not require the 
capitalization of leases with a term of 12 months or less.  Short-term leases are recognized as 
expense on a straight-line basis over the term of the lease.  Variable lease payments, if any, are 
recognized as expense in the period in which the obligation for payment is incurred.  BBBS 
considers any options to extend or terminate a lease when determining the lease term, and only 
options that BBBS believes are reasonably certain to be exercised are included in the measurement 
of the ROU assets and lease liabilities. 

 
BBBS leases its main office and copier under operating leases with 5-year initial terms.  Some leases 
may include renewal options which can extend the lease term.  The exercise of these renewal options 
are generally at the discretion of BBBS, and only lease options that BBBS believes are reasonably 
certain to be exercised are included in the measurement of the ROU assets and lease liabilities.  The 
lease agreements do not include any residual value guarantees or restrictive covenants.  BBBS has 
elected to use the risk-free rate of return as the discount rate as neither the rate implicit in the lease 
nor the BBBS’ incremental borrowing rate are readily available. 

 
Rent expense was composed of the following for the years ended December 31: 
 

2024 2023

Operating lease expense 87,377$        94,175$        
Short-term lease expense 901               4,444            

88,278$        98,619$        
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8. Operating Leases - Continued 
 

The following summarizes the cash flow information related to operating leases for the years ended 
December 31: 
 

2024 2023

Cash paid for amounts included in 
the measurement of lease liabilities for 
operating leases included in operating cash flows 96,717$        97,828$        

Operating lease right-of-use assets 
obtained in exchange for operating lease liabilities 247,805$      5,282$          

 
Weighted average lease term and discount rate were as follows at December 31: 
 

2024 2023

Weighted-average remaining lease term (in years) 3.81              1.83              

Weighted-average discount rate for operating leases 4.18% 1.33%

 
The maturities of operating lease liabilities were as follows as of December 31, 2024: 

 

Amount

80,282$        
82,558          
85,315          
72,638          

320,793        

Less present value discount (24,250)         

Operating lease liabilities 296,543$      

2028

December 31,
Years Ending

2025
2026
2027
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9. Net Assets with Donor Restrictions 
 

Net assets with donor restrictions for the following purpose or periods at BBB December 31: 
 

2024 2023

Subject to specific program purposes 89,926$       184,424$     
Subject to specific time periods 310,000       50,500         

Total net assets with donor restrictions 399,926$     234,924$     

 
 
During the year ended December 31, 2024, net assets of $542,837 were released from donor 
restrictions through specific actions of BBBS and/or the passage of time.  
 
 

10. Retirement Plan 
 

BBBS maintains a 401(k) retirement plan (the 401(k) Plan) for employees meeting specific 
eligibility criteria.  Employees are eligible to participate in the Plan from the first day of employment 
and must be over 18.  Employer contributions are vested when the employee becomes eligible.  
Discretionary contributions are allowed under the Plan but are not required.   

 
During the year ended December 31, 2024, no employer discretionary contributions were made to 
the 401(k) Plan. 

 
 
11. Concentrations and Contingencies 
 

BBBS maintains its cash balances primarily with one financial institution.  From time to time, BBBS 
may have deposits in excess of federally insured limits at this financial institution. 

 
Reimbursement claims under various government grants and contracts are subject to audit and 
adjustment by grantor agencies.  Any disallowed claims might become a liability.  BBBS is not 
aware of any communications from granting agencies regarding the lack of compliance with grant or 
contract conditions that could result in a liability.   
 
During the year ended December 31, 2024, one donor accounted for 31 percent of contributions and 
grants. 

 
 
12.  Subsequent Events 
 

Management has evaluated subsequent events through August 12, 2025, the date the financial 
statements were available to issue. 


